








Financial Information

6.
6.6 Impact on the Company’s Financial Position for the

Occurrence of Financial Difficulties of the Company
and its Affiliates in the Past Year and up to the
Publication Date of this Annual Report

None.
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/
Aeview and Analysis of Financial Position,
Financial Performance, and

Risk Management

7.1 Financial Position

Unit: NTD thousands

Year Difference

Item 2022 2021 Amount %
Current Assets 10,395,347 11,156,660 (761,313) (7)
Property, Plant and 4,848,433 5282102 (433669  (®)
Equipment

Other Assets 21,168,534 23,808,889 (2,640,355) (1)
Total Assets 36,412,314 40,247,651 (3,835,337) (10)
Current Liabilities 3,431,484 2,789,328 642,156 23
Non-current Liabilities 10,981,403 11,548,090 (566,687) (5)
Total Liabilities 14,412,887 14,337,418 75469 1
Share Capital 7,747,805 7,747,805 N =
Capital Surplus 1,238,426 1,139,296 99,130 9
Retained Earnings 10,566,464 11,237,099 (670,635) (6)
Other Equity 2,811,250 5,979,118 (3,167,868) (53)
Treasury Shares (1,077,950) (1,077,950) - ‘ -
Total Equity Attributable to 21285995 25025368  (3739373)  (I5)
Owners of the Company | | |
Non-controlling Interests 713,432 884,865 (171,433) (19)
Total Equity 21,999,427 | 25,910,233 | (3,910,806) | (15)

Analysis of difference ratio reaching 20% or above:
1. Increase of current liabilities: Mainly due to the increase of short-term borrowings.

2. Decrease of other equity: Mainly due to the decrease of unrealized gain on financial assets at
fair value through other comprehensive income.

Future Response Plan: Performance of Hotel Collective that located in Okinawa, the Company's
transition business, has rebounded as the epidemic situation improves in various countries and the
opening of the pandemic restrictions, which greatly improves the financial of the Group's business
operation and the results of the transition are gradually emerging. Non-operating financial assets
investment are mainly strategic investments, and the Company will constantly focus on the impact
of their share prices and dividends.
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7.2 Financial Performance
Unit: NTD thousands

o e 2022 2021 Am'zl'f::”e“Te 5
Operating Revenue ‘ 2,253,659 2,220,254 33,405 2
Operating Cost 2121073 2,189,455 68382) ()
Gross Profit 132,586 30,799 101,787 330
Operating Expenses | 527,956 556,435 (28479)  (5)
Net Other Income and Expenses | . - - -
(Loss) Profit from Operations  (395370) (525,636) 130266 25
Non-Operating Income and Expenses ‘ 274,068 ‘ 1,345,156 ‘ (1,071,088) ‘ (80)
Profit Before Income Tax from
Cor s G (121,302) 819,520 (940,822)  (115)
Income Tax Expense | (52,584) (71,985) 19401 27
Net Profit from discontinued operations‘ - - - -
Net Profit for the Year . (173,886) 747535 (921421)  (123)

Analysis of difference ratio reaching 20% or above:

1. Increase of gross profit and (loss) profit from operations: Mainly due to the slowed down of
Coronavirus in 2022 and with the gradual relaxation of relevant control measures, resulting in
increase of revenue of Hotel Collective, and resulting in increase of gross profit and decrease of
loss from operations.

2. Decrease of non-operating income and expense, profit before income tax from continuing
operations, income tax expense and net profit for the year: Mainly due to the decrease of
dividends and the recognition of subsidiary liquidation gains of Yonica Pte. Ltd. in 2021.

Future Response Plan: Performance of Hotel Collective that located in Okinawa, the Company's
transition business, has rebounded as the epidemic situation improves in various countries and the
opening of the pandemic restrictions, which greatly improves the financial of the Group's business
operation and the results of the transition are gradually emerging. Non-operating financial assets
investment are mainly strategic investments, and the Company will constantly focus on the impact
of their share prices and dividends.

7.3 Cash Flow

1. Analysis of Cash Flow Changes for the Past Year Unit: NTD thousands
Beginning Annual Net Annual Net Cash Remedial Megsgres
Cash and Cash Flow Flow from Investing | Cash Surplus | for Cash Insufficiency
Cash from Operating | and Financing (Insufficiency) | |nvestment | Financing
Equivalents | Activities Activities Plans Plans

3,685,347 (391,837) 1,169,886 4,463,396 - -

1. Analysis of change in cash flow in the current year:
(1) Operating activities: Mainly due to decrease in cement sale and increase in ending inventory.

(2) Investment and Financing activities: Mainly due to the financial structure adjustment of
decreasing in financial assets at amortized cost.

2. Remedial measures for insufficient cash: NA.
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2. Analysis of Cash Flow Changes for the Past Two Years

ltem Year 2022 2021 Difference (%)
Cash Flow Ratio (%) 3 0.00% 3 0.00% 3 -

Cash Flow Adequacy Ratio (%) 5.55% 10.30% (46)

Cash Reinvestment Ratio (%) 0.00% | 0.00% | -

Explanation of difference:
The decrease of cash flow adequacy ratio: Mainly due to increase in cement inventory in 2022.

3. Analysis of Cash Liquidity for the Coming Year Unit: NTD thousands
Beginning Estimated Net Estimated Cash Flows Remedial Measures for
Cash and Cash Flows . Cash Surplus Cash Insufficiency

. | from Investing and .. : .
Cash from Operating| _. . .. (Insufficiency) | Investment | Financing
. .. Financing Activities
Equivalent | Activities plans plans
4,463,396 (107,976) (846,623) 3,508,797 - -

Analysis of cash liquidity in the coming year:

Based on the Company’s 2023 internal budget, a stable operating performance is expected and
there will be no shortage of capital in the coming year.

7.4 Impact of Major Capital Expenditures on Financial
Position and Operation in the Past Year

In 2022, the Company paid of RMB 8.65 million for the Interior construction for the
postpartum centers in Yangzhou and Suzhou, China, and paid JPY 400 million on design
fees and other capital expenditures for the Toyosaki, Okinawa project.

7.5 Investment Policies in the Past Year, Main Causes for
Profits or Losses, Improvement Plans and Investment
Plans for the Coming Year

Capital Expenditures are based on the Company’s operations and strategic goals.
Relevant departments provide summarized professional information, and make evaluation
recommendations to the responsible supervisors. After the investment proposal is
generated, the Company will then evaluate the past and future prospects of the invested
company, the market situation, and the governance of the company to serve as the basis
for the investment decisions.

In the fiscal year 2022, LDC Rome Hotels S.R.L. had a net loss of NTD 42 million, a
decrease of NTD 62 million compared to the previous year. This was mainly due to the
increased vaccination rate and the trend of COVID-19 becoming more like the flu, which
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significantly reduced the fatality rate. As a result, the Italian government canceled related
epidemic prevention measures and lifted border controls, leading to a significant increase in
the number of operating days of the hotel in 2022 compared to the previous year, and thus
improving the losses. Additionally, LDC Hotels and Resorts had a net profit of NTD 624 million
in fiscal year 2022, mainly due to the relatively stable global COVID-19 epidemic, which drove
hotel business growth. In addition, the recognition of gains from the sale of Chateau de
Chine Hotel Taoyuan and gains from foreign exchange contributed to non-operating profits,
allowing LDC Hotels and Resorts to turn its losses into profits in fiscal year 2022. Chia Hsin
Construction & Development Corp, which the company holds a 46.18% stake, had a profit
of NTD 4.5 million in fiscal year 2022, a significant decrease of 96% from the previous year.
This was mainly due to the impact of the volatile domestic and international capital markets,
which resulted in the recognition of gains and losses on financial assets.

7.6 Analysis of Risk Management

7.6.1 Impact of Changes in Interest Rates, Exchange Rates and
Inflation on Corporate Finance, and Future Response
Measures

The main type of financing loan within the Group is long-term loan. The Company
closely monitors the financial markets, the Group's overall operation needs and its financial
status, as well as the interest rate trend in order to determine on the most effective
financial instruments to cope with the interest rate risks.

Covid-19 has caused a significant challenge for global supply chains, leading countries
to implement economic lockdown restrictions and other control measures for effective
epidemic prevention. Meanwhile, the Russia-Ukraine war dramatically disrupted supply
chains which pushed up global inflation. Therefore, central banks around the world are
using tight monetary policy in response. The US Fed has announced interest rate hike of
17 basis points in 2022 and ended the result of strengthening the US dollar. Moreover,
increasing rates has dragged the market into turmoail, including stock, bond and foreign
exchange, and markets are more volatile than before. Under the stress of inflation, rising
interest rates are the major implementation of monetary policy on global economies. The
business will tend to slow down investments because high interest rate will make loans
more expensive in 2023. It might cause to companies’ profit declining and also depress
economic activity generally.

In the shape of domestic financial environment, although inflation is spiking around
the world, we have lighter stress of it since the price is stable under valorization policy.
To protect the economy impact of Fed's rising interest rate and US dollar strength, the
central bank not only lifted 2.5 basis points but also increased the reserve ratio to control
money supply in the market. In 2023, annual growth rate of CPI in Taiwan would be 1.97%
(estimated by DGBAS, Executive Yuan), which minimizes the risks. However, we should
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be cautious and aware of the domestic interest rate and exchange rate could constantly
fluctuating since geopolitical tensions and inflation are still straggling.

In summary, the corresponding measures taken by the Company for the changes in
interest rates and foreign exchange rates are as follows:

1. To avoid risks derived from the fluctuation of foreign exchange rates, the Company
undertakes loans from local banks in the country of operations. The Company also
has long-term loans along with capital injection as the primary funding source for
its capital expenditures to avoid volatility risks from the interest rate markets.

2. To effectively manage its foreign currency position, the Company constantly
focuses on the global foreign exchange market movements and takes
appropriate hedging strategies. A diversified foreign currency deposits portfolio is
implemented in order to meet with the Company’s capital requirements.

In order to keep abreast of the global economy and financial markets, the Company
assigns its employees to attend workshops held by the financial institutions on global
economic outlooks, currency hedging instruments, foreign exchange trading and analysis
etc. By participating in such sessions, employees will become more sensitive to changes
in the financial markets and are equipped to propose valid risk management strategies
against the volatilities in both interest rate and foreign exchange rate markets.

7.6.2 Policies, Main Causes of Gain or Loss and Future Response
Measures with Respect to High-Risk, High-Leveraged
Investments, Lending or Endorsement Guarantees, and
Derivatives Transactions
The Company does not engage in any high-risk or high-leveraged investment.

Whenever engaging in lending or offering endorsement and guarantees to counterparties,

the Company acts in compliance with its policies on “Procedures for Acquisition or
Disposal of Assets” and "Procedures for Lending, Endorsement and Guarantee”.

7.6.3 Future Research & Development Projects and Corresponding
Budget:

None.

7.6.4Impact of and Response Measures to Major Changes in
Policies and Regulations Relating to Corporate Finance and
Operation
Each department of the Company monitors the changes of laws and decrees or

any other major policies at home and abroad, alerts matters of attention, and evaluates
potential impacts on the Company. Beginning 2019, the Legal Division has issued legal
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affairs newsletters to announce legal and major policy changes on a regular basis.
In addition, Human Resources Division also has published human resources updates
through its newsletters since early 2020. Whenever necessary, attorneys, accountants,
or other professionals were consulted for their opinions on the relevant impacts on
the Company caused by changes in policies and regulations. Based on these above
professional evaluations and recommendations, the Company acts predominantly in line
with regulation updates and hence minimizes those impacts on its finance and operation.

7.6.5 Impact of and Response Measures to Changes in Technology
(including information security risks) and Industry Relating
to Corporate Finance and Operation

The Board of Directors and management frequently focus on the changes in both
technology and industry, adjust the Company’s business models as seen fit, and actively
employ countermeasures if needed.

1. In response to the ever-increasing network security risks, the Company has
upgraded the anti-virus system to an endpoint protection system with both anti-
virus and anti-hacking, increasing the cost by 7 times.

2. In order to maintain the safe environment of the computer room, in addition to
the regular replacement of the UPS battery, the air conditioners in the computer
room are renewed and an environmental monitoring system is installed.

3. In response to the coronavirus disease (COVID-19), in order to maintain business
continuity, set up a VPN system for employees who are isolated at home to work
remotely. Implement multi-factor authentication with credentials and account
verification to ensure connection security.

7.6.6 Impact of Changes in Corporate Image on Crisis Management,
and the Company’s Response Measures

As the Group enters into the hospitality industry and shifts from the traditional
industry, the Company has therefore focused on rebuilding and strengthening its new
corporate image since 2019. Professionals were engaged to conduct a campaign,
including videos, presentations, and press events specifically targeted towards the
general public, media, institutional investors, employees, customers, and shareholders.
Stepping into consumer sector has made the Company more cautious and aware of
corporate identity management. As social media becomes more prominent, a single
negative comment may create significant impacts on the Company’s reputation and
business performance. To this respect, the Company’s Business Strategy Division employs
designated public relations personnel who manage corporate identity, monitor external

331



CHe

332

reviews and propose crisis management strategies in taking promptly measures to
prevent the corporate image from potential damages.

7.6.7 Expected Benefits from, Risks Relating to and Response
Measures to Merger and Acquisition Plans:

None.

7.6.8 Expected Benefits from, Risks Relating to and Response
Measures to Plant Expansion Plans

The Company does not have any plant expansion in progress currently, but its

subsidiaries continue to invest in hotels and postpartum care centers. Prior to any

investment, the target cases are carefully reviewed and the professional management
teams are recruited to be in charge of the investment projects executed.

7.6.9 Risks Relating to and Response Measures to Purchasing
and Sales Concentration:

None.

7.6.10 Impact of, Risks Relating to and Response Measures to
Mass Share Transfers or Changes in Shareholdings by
Directors or Shareholders with 10% Shareholding or more

None.

7.6.11 Impact of, Risks Relating to and Response Measures to
the Changes in Management Rights:

None.

7.6.12 Litigation or Non-litigation Matters

A portion of the pier wall at East Wharf 15 of the Taipei Port First Bulk Cargo Center,
leased by the Company, collapsed on January 21, 2019 and was detected to be caused by
the breakage of the high resistance cable of the sheet pile wharf. Port of Keelung, Taiwan
International Ports Co., Ltd. repaired the wharf as the end of 2020 and filed a lawsuit with
Keelung District Court in January 2021, claimed against Formosa Petrochemical Co., Ltd., the
wharf builder, and the Company, the wharf user, as co-defendant and requested the court
to determine the party responsible and pay the related repair costs in the amount of NTD
116,791,000. The case is still at the trial of first instance.
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7.6.13 Other Important Risks and Response Measures

In response to the global spread of COVID-19 and management measures:

On January 30th, 2020, the World Health Organization declared COVID-19 a public
health emergency of international concern. Apart from the impact on the economy,
the international political and social systems have undergone significant changes due
to the spread of the pandemic. Since the outbreak of the Coronavirus, which has been
more than three years, various countries around the world have actively developed and
vaccinated against COVID-19, which has significantly reduced the mortality rate. The
epidemic has also gradually become like the flu, allowing countries around the world to
reopen their borders and relax border controls.

During this period, the Ministry of Health and Welfare in our country has gradually
relaxed domestic epidemic prevention measures, taking into account the international and
domestic trends of the pandemic. Although COVID-19 has become more like the flu, it still
has a certain degree of contagiousness. In order to ensure the health of employees and
create a safe and healthy workplace environment, our corporation’s COVID-19 prevention
measures have been adjusted to be managed by the human resources departments of
each company. In accordance with the pandemic prevention regulations issued by the
Ministry of Health and Welfare. Relevant policies such as working remotely for diagnosed
employees, paid leave for quarantine, and caring for employees are also provided.

7.7 Other Material Matters

Please refer to the attached tables in 6.4 Consolidated Financial Statement of this
Annual Report.
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Special Disclosures

8.1 Information of Affiliates

1. Organization Chart of Affiliates

Important Investment Structure of the Company as of 12/ 31/ 2022

T

Chia Hsin

Cement Corp.

i S

SH SHH CHBC SGH
31.91% 68.09% 100% 100% 100%
| |
Shanghai Chia Peng JCHRE
100% 100%
I
Jiapeng (Yangzhou)
100%
CHPL: Chia Hsin Pacific Limited
cHPMD: Chia Hsin Property Management & Development Corp.
TYCHIntl: Tong Yang Chai Hsin International Corp.
JAHO: JAHO Life Plus and Management Corp.
T J |angqun|onCementCoLtd ............................................................
SR A Shanghai Jia Huan Concrete Co, Ltd.
CHBC: ............Chia Hsin Business Consuting (shanghal) Co, lid.
SGH Shanghai Chia Hsin Ganghui Co., Ltd.
ee Jiangsu Jiaguo Construction Material & Storage Co,, ltd.
JCHRE: Jiangsu Chia Hsin Real Estate Co, tdd.

S53d




2. Basic Information of Affiliates

Special Disclosures

12/ 31/ 2022

In NTD thousands;
Foreign Currency in Units

Date Paid-In Main Businesses or
Company Name Address . .
Incorporated Capital Production Items
Cement manufacturing; Wholesale of
- building materials; Retail of building
materials; Mining of non-metallic;
Manufacture of ready-mix concrete;
Chia Hsin Cement 196 Section 2, Zhongshan International trade; Developing, sales,
Corp. 12/13/1954 N. Road, Taipei, Taiwan 7,747,805 and leasing of residence and building;
. Developing, sales and leasing of
industrial factory; Real estate business;
Real estate leasing; Urban renewal and
. reconstruction, and Warehousing
Machinery wholesale and retail;
Chia Hsin Property ‘ . ‘ - Warehousing; Developing, sales and
Management & 12/15/2003 J6 Section 2 Zhohgshan 1,000,000: leasing of residence, building and
: -N. Road, Taipei, Taiwan P - i .
Development Corp. industrial factory; Real estate business
and leasing
Quarrying; Wholesale of building
) ) ) materials; Mining of non-metallic; Retail
Chia Pei 08/24/2006 20 >ection 2 Zhongshan 195,600 of building materials; International
International Corp. N. Road, Taipei, Taiwan ) . . i .
trade; Leasing business; Retail of
- machinery and equipment
: . Real estate holding, leasing
¥ International - 03/24/2014 ‘96 section 2 Zhohgshan 2,280,000: management, brokerage, sales and
Corp. N. Road, Taipei, Taiwan .
other related businesses
Jaho Life Plus+ | 196 Section 2, Zhongshan - | A
Management Corp. 11/13/2015 N Road, Taipei, Taiwan 400,000: Management Consulting
‘ : 96 Section 2, Zhongshan - - International trade; Real estate business;
Bllissy e, e, ¢ Y2 -N. Road, Taipei, Taiwan 83,000 Real estate leasing
4 . -1F, 96 Section 2, :
Tong Yaljg Chia Hsin 12/15/1973  Zhongshan N. Road, 2 948,606 General egport import trade (except
International Corp. T those require license)
Taipei, Taiwan
: : Machinery wholesale; retail of machi-
Chia Sheng 96 Section 2, Zhongshan nery and equipment; warehousing;
Construction Corp. 05/06/2013 -N. Road, Taipei, Taiwan 250’000‘ Developing, leasing and sales of
‘  residence and building
Chuang Neng 1F, 96 Section 2,
Technology Co,, Ltd. 09/27/2022 ‘Zhongsh‘an N. Road, 5,000 Energy technology service
Taipei, Taiwan
CHC Ryukyu 12/19/2013 2-5-7 Matsuo, Naha-shi, JPY: Real estate leasing and management
Development GK - Okinawa, Japan :1,000,000,000: consulting
CHC Ryukyu 2-5-7 Matsuo, Naha-shi, JPY .
couectvekk  O7OV2OB oyinawa, Japan 7,000,000,000 HOte! operation
| Ugland House, PO. Box | |
o A ‘ : 309 George Town, Grand : USD: A
Chia Hsin Pacific Ltd.: 09/20/1995  Camen, Cayme g, | 25,543,592 Investment holding company

- British West Indies

BE55
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Date Paid-In Main Businesses or
Company Name Address . .
Incorporated Capital Production Items

1 Raffles Place #04-
Effervesce SGD .
Investment Pte. Ltd. 07/15/1993 63 One Raffles Place 53,274,892 Investment holding company

Singapore 048616

1 Raffles Place #04- SGD
Sparksview Pte. Ltd. : 06/04/1994 : 63 One Raffles Place Investment holding company

: 3,763,350
Singapore 048616
- Salduba Building, 3rd
o Floor, 53rd East Street,
ong Yong A s 15221993 Urbanizacion Marbella, >0 Marine business
P- PO. Box 0816-02884 C

Panama, Rep. of Panama
Chia Hsin Business Room 610-1, 1 Jilong Road, RMEB Business, finance and information
Consulting 12/29/1997 - Waigaogiao Tax Free 144525 600 system technology development
(Shanghai) Co., Ltd. Zone, Shanghai, China B consulting
g Cinbin 11007 400 org oo, sy Wb o e of b
Ganghui Co., Ltd. Shanghai, PR.C. 86,949,230 EMeNt 9 g

high strength cement

Concrete Co., Ltd. - Shanghai, China 70,212,577 P Y

‘ - products
Shanghai Chia |
Peng Healthcare 07/14/2017 No. 344 Sanlin Road, RMB: Health and hotel business management
Management Shanghai, PR.C. 71,000,000: consulting
Consulting Co., Ltd. : :
Jiapeng Gemcare No. 58 West Xingcheng RMB Maternity and infant health care; Sales
Maternity 12/21/2018 :Road, Hanjiang District, 50.000.000 of mother & baby supplies; Life &
(Yangzhou) Co., Ltd. Yangzhou, Jiangsu, PR.C T beauty services
Jiangsu J|§guo High-tech Industrial Park, Land transportagon of general cargo;
Construction 02/18/2004  Zheniiang New Area RMB: Processing, configuration, packaging,
Material & Storage ‘Jian Jsu SR C ' 41,355,860: warehousing and sales of cement and
Co, Ltd. ‘ ot R ‘ - other building materials
Jiangsu Chia Hsin 07/25/2007 ;tdh ﬂﬁonor, le\lcgji,i;efang RMB: Real estate development, operation
Real Estate Co,, Ltd. na.ngy 9 10,000,000: and property management

Zhenjiang, Jiangsu, PR.C

3. Shareholders Information of Affiliates that are Presumed to Have a Controlling
and Subordinate Relations: None.

4. Industries and Diversification of Affiliates

Industries in which affiliated companies operate include:

(1) Cement business, technical service, and leasing business.

2) Real estate, trading, and warehousing.

(
(3) General Investments.
(

4) Hospitality Business.

Refer to the above (2) Basic Information of Affiliates for the main businesses or production
items of affiliates.
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5. Information of Chairman, Directors, Supervisors, and President of Affiliates

12/ 31/ 2022

Unit: NTD thousands; Foreign Currency in Units; Shares; %%

Company . ; Holding
Title Name of Representative Share/ Investment " tage (%)
Name R ercentage (%
Chairman Jason K. L. Chang 4,808,396 0.62
Director Chi-Te Chen 692,955 0.09
Director \Repres-entatlve of Tong Yang Chia Hsin International 127,370,320 16.44
Corp. : Pan Howard Wei-Hao ‘
o : ‘Representative of Tong Yang Chia Hsin International :
Chia Hsin Director o, - I-Chen Liv 127,370,320 16.44
Cement j ‘
Indgpendent Robert K. Su - -
Corp. - Director
Inde'pendent‘Pao_Chu Lin - -
- Director
Inde_pendentKevm Kuo-I Chen - -
Director ‘
President :Li-Hsin Wang 310,613: 0.00-
Chairman Representative of Chia Hsin Cement Corp.: Chih-Chu Chi © 100,000,000 100.00
Chia Hsi : [ ia Hsi : :
ia Hsin Director Representative of Chia Hsin Cement Corp.: Jason K. L. 100,000,000 100.00
Property Chang
Management: Director Representative of Chia Hsin Cement Corp.: Chi-Te Chen 100,000,000 100.00
& Director Representatwe of Chia Hsin Cement Corp.: Pan Howard : 100,000,000 100.00
Development: ‘Wei-Hao : ‘
Corp. Supervisor Representative of Chia Hsin Cement Corp.: Li-Hsin Wang 100,000,000 100.00
President :Shih-Chu Chi = =
 Chairman Representanve of Chia Hsin Cement Corp. : 19,560,000 100.00
.Ching-Chuan Fu :
Director ‘Representative of Chia Hsin Cement Corp. : Jason K. L. 19,560,000 100.00
Chang ‘
: ‘Representative of Chia Hsin Cement Corp. : \
| Director Shih-Chu Chi 19,560,000‘ 100.00
Chia F"el Director ‘R‘eprgsentatwe of Chia Hsin Cement Corp. : 19,560,000 100.00
International : Li-Hsin Wang ‘
Corp. Director ‘Representative of Chia Hsin Cement Corp. : 19.560.000 100.00
Shere-Min Chang T '
S pervier ‘Representative of Chia Hsin Cement Corp. : 19,560,000 100.00
‘Hua-Chou Huang ‘
Supervisor ‘Representative of Chia Hsin Cement Corp. : 19,560,000 100.00
Jane Y. C. Chou ‘
President :Sheng-Wen Li = =
 Chairman Representative of Chia Hsin Cement Corp. : 228,000,000 100.00
Jason K. L. Chang ‘
Director ‘R.epre.sentanve of Chia Hsin Cement Corp. : 228,000,000 100.00
V) Li-Hsin Wang ‘ ‘
International Director  Representative of Chia Hsin Cement Corp. : Puo-Chien Lin 228,000,000 100.00
nternational : ; ; ;
: ‘Representative of Chia Hsin Cement Corp. : :
Corp. | Director Tatsuyuki Matsumoto 228,000,000‘ 100.00
Supervisor ‘Representative of Chia Hsin Cement Corp. : 228,000,000 100.00

Jane Y. C. Chou
President :Zi-Bin, Liang
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Company ) ) Holding
Title Name of Representative Share/ Investment P tage (%)
Name - ercentage (%
Chairman ‘Representative of Chia Hsin Cement Corp. : Li-Hsin 40,000,000 100.00
‘Wang ;
Jaho Life Director \Ijveapnrssentatlve of Chia Hsin Cement Corp. : Chen-Yun 40,000,000 100.00
Plus+ ‘ . . . ‘
. Representative of Chia Hsin Cement Corp. :
Management ~ Director Paer) Howard Wei-Hao P 40,000,000 100.00
Corp. : " N ' ‘
- Superviser Representative of Chia Hsin Cement Corp. : 40,000,000 100.00
Jane Y. C. Chou
President :Xiao-Shan Zha - -
Chairman ‘Representative of Chia Hsin Cement Corp. : 8,300,000 100.00
Jason K. L. Chang :
. Representative of Chia Hsin Cement Corp. :
Bluesky Co., Director Chin-Chu Chi 8,300,000‘ 100.00
Ltd. Director Representative of Chia Hsin Cement Corp. : 8,300,000 100.00
Pan Howard Wei-Hao :
Supervisor R'epre'sentatwe of Chia Hsin Cement Corp. : 8,300,000 100.00
Li-Hsin Wang
Chairman Jason K. L. Chang = =
. Representative of Chia Hsin Cement Corp.:
Director Shin-Chu Chi 257,073,050‘ 87.18
Director Representatwe of Chia Hsin Cement Corp. : 257,073,050 8718
Ching-Chuan Fu
Tong tang R tative of Chia Hsin Cement Corp. - |
Chia Hsin Director RePresentative of Chia Hsin Cement Corp. : 257,073,050 8718
| ol Hua-Chou Huang
nternational : ‘ 4 : o _ ;
Corp. Director Eiﬁ'rseize\;w\/t:r:g/e of International Chia Hsin Corp. : 462,490 016
: Supervisor ‘Hsien—Ping Chang 1,349‘ -
‘ . Representative of Chia Hsin Construction and
Supervisor Development Corp. : Hsiao-Lin Chen 30,687,643 1041
President :Shih-Chu Chi - -
Chairman ‘Representative of Cfna Hsin Property Management &: 25 000,000 100.00
. Development Corp. : Jason K. L. Chang : :
Chia Sheng = Director Representative of C-hla'Hsm Property Management & 25 000,000 100.00
_ Development Corp. : Chih-Chu Chi
Construction. ‘Representative of Chia Hsin Property Management & |
Corp. Director Development Corp. : Pan Howard Wei-Hao : ZS’OOO’OOO‘ 100.00
Supervisor ‘Representative of Ch@ H;m Property Management &: 25,000,000 100.00
Development Corp. : Li-Hsin Wang
. ‘Representative of Chia Hsin Property Management & :
Cguang S Development Corp. : Chih-Chu Chi >00,000 10000
eng ‘ . 4 : : :
Technology ~ Supervisor Representative of C@a Hsin Property Management & 500,000 100.00
Co. Ltd Development Corp. : Jane Y. C. Chou
" President Chih-Chu Chi | - -
Executive Representative of YJ International Corp. : Tatsuyuki: JPY:
100.00
officer  Matsumoto 1,000,000,000
CHC Ryukyu : o ‘
Development: Brecutive Representative of YJ International Corp. : Li-Hsin Wan Py 100.00
P officer " i 9 1,000,000,000 ‘
Gk Executive JPY:
officer Representative of Y] International Corp. : Puo-Chien Lin 1,000,000,000 100.00




Special Disclosures

Company ) ; Holding
Title Name of Representative Share/ Investment o
Name Amount Percentage (%)
Represent-
ative Tatsuyuki Matsumoto = =
Director
CHC Ryukyu Direct L Hin W
COLLECTIVE irector ‘| sin Wang
KK Director  :Puo-Chien Lin - -
‘ Corpgmﬂe Jane\(C.Chou - -
Auditor
~ Chairman Li-Hsin Wang = =
Chia Hsin ‘ 3
_ Director  Jason K. L. Chang = -
Pacific Ltd.
Director :Pan Howard Wei-Hao - -
Director  Jason K. L. Chang - -
Effervesce Director Li-Hsin Wang
Investment ;
Pte Ltd. Director :Pan Howard Wei-Hao - -
Director Kenneth Chiam Siang Roung = =
Director  Jason K. L. Chang - -
Sparksview Director jLi—Hsin Wang - -
Pte. Ltd. Director ~ Pan Howard Wei-Hao - -
Director :Kenneth Chiam Siang Roung - -
Director Representative of Tong Yang Chia Hsin International 100.00
‘Corp. : Jason K. L. Chang 2,700,000:
. ‘Representative of Tong Yang Chia Hsin International: usD:
Tong Yang  Director Corp. : Li-Hsin Wang 2,700,000 10000
Chia Hsin ‘ ‘
- P ‘Representative of Tong Yang Chia Hsin International: UsD:
Marine Corp. P g Yang
P DI corp. - shih-Chu Chi 2,700,000 10000
President RepreéentaUve of Tong Yang Chia Hsin International ) )
:Corp. : Jason K. L. Chang
‘ i - -Ping. RMB!
Chairman Representative of Effervesce Investment Pte. Ltd. : I-Ping 100.00
‘ :Chang 144,525,600
. ‘Representative of Effervesce Investment Pte. Ltd. : Li-: RMB:
Direct ; 100.
ChiaHsin o' Hsin Wang 144,525,600 000
Busme;s " Director ‘Representative of Effervesce Investment Pte. Ltd. : Jason: RMB: 100.00
Consulting | K.L Chang 144,525,600 '
(Shanghai) ; ‘ o ;
Co., Ltd. _ ‘Representative of Effervesce Investment Pte. Ltd. : Ying-: RMB
‘Superwsor‘Ymg(:hen 144,525,600 100.00
President ‘Representative of Effervesce Investment Pte. Ltd. : I-Ping: . )

‘Chang
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Company ) ) Holding
Title Name of Representative Share/ Investment o
Name Amount Percentage (%)
. Representative of Effervesce Investment Pte. Ltd.. : RMB
. CTETME o e 86,949,230 100:00
Director Representative of Shanghai International Port (Group) _‘ )
Co,, Ltd., Longwu Branch : Sheng-Hua Ren
4 Representative of Effervesce Investment Pte. Ltd. : Jason: RMB:
Shanghai 0" KL Chang 86,949,230 10000
Chia Hsin 4 Representative of Effervesce Investment Pte. Ltd. : I-Ping; RMB:
Ganghui Co, . 2" Chang 86,949,230 10000
Ltd. . Representative of Effervesce Investment Pte. Ltd. : Li-; RMB:
L T 86,949,230 10000
_ Representative of Effervesce Investment Pte. Ltd. : Ying- RMB:
SUPEIVISO ;0 Chen 86,949,230 100.00
A Representative of Effervesce Investment Pte. Ltd. : Yu-
President ‘ = =
Hong Zhu
. Representative of Effervesce Investment Pte. Ltd. : I-Ping RMB
- Ch : : : :
Chaiman - cang 47,744,552 080
. Representative of Effervesce Investment Pte. Ltd. : Jason RMB:
Shanghai D" ¢ | Chang 47,744,552 68.00
Jia Huan 4 | . . L . RMB!
Concrete Co, Director Representative of Sparksview Pte. Ltd. : Chih-Chu Chi 22 468,025 32.00
6 Supervi :R ve of Sparksview Pte. Ltd. : Ying-Ying Chen M 32.00
upervisor :Representative of Sparksview Pte. Ltd. : Ying-Ying Chen 22 468,025 .
. Representative of Effervesce Investment Pte. Ltd. : I-Ping
President - -
Chang
. Representative of Chia Hsin Business Consulting RMB
. Ch : : : 100.
R e he) o, e, - Y Hems) 2y 71,000,000 0000
Shanghai Direct Representative of Chia Hsin Business Consulting: RMB: 1
ChiaPeng  (Shanghai) Co, Ltd. : Li-Hsin Wang 71000000 000
Health ‘ ‘ i [ ‘
ealthcare Director Represehtatwe of C‘h|a Hsin Business Consulting: RMB: 100.00
Management: {(Shanghai) Co., Ltd. : Xiao-Shan Zha 71,000,000
Consulting - Cupervisor REPTESENtative of Chia Hsin Business Consulting. RMB: 100.00
Co., Ltd. P (Shanghai) Co., Ltd. : Hua-Chou Huang 71,000,000 '
President ‘Representative of Chia Hsin Business Consulting: ) )
{(Shanghai) Co., Ltd. : Huei-Jen Lin :
: , Representative of Shanghai Chia Peng Healthcare RMB:
. Chairman ‘Management Consulting Co., Ltd. : Yu-Hong Zhu 50,000,000: 100.00
4 ‘Representative of Shanghai Chia Peng Healthcare. RMB:
Jiapeng Director ‘Management Consulting Co., Ltd. : L-Hsin Wang 50,000,000 10000
Germeare R tative of Shanghai Chia Peng Healthcare. RMB
4 4 ‘Representative of Shanghai Chia Peng Healthcare ;
Maternity : Director ‘Management Consulting Co., Ltd. : Xiao-Shan Zha 50,000,000: 100.00
(Yangzhou) : : ;
Co, Ltd. . Representative of Shanghai Chia Peng Healthcare: RMB:
Supervisor ‘Management Consulting Co., Ltd. : Hua-Chou Huang 50,000,000: 100.00
President ‘Representative of Shanghai Chia Peng Healthcare ) )

‘Management Consulting Co., Ltd. : Huei-Jen Lin
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Company . ; Holding
Title Name of Representative Share/ Investment o
Name Amount Percentage (%)
Chairman Representaﬂve of Tong Yang Chia Hsin Marine Corp. : 100.00
‘ iI—ng Chang 41,355,8601
. . o 4 , RMB
J@ngsu Director ‘Represer'\tatwe of Tong Yang Chia Hsin Marine Corp. : | 100.00
Jiaguo . iShere—Mm Chang 41,355,8601
Constrgcﬂon ' Director ‘Re'presentatn‘/e of Tong Yang Chia Hsin Marine Corp. : RMB‘ 100.00
Material & i iSh|h—Chu Chi 41,355,8601
Storage Co,, i i i i o RMB
g  Supervisor ‘R‘epresAentaUve of Tong Yang Chia Hsin Marine Corp | 100.00
Ltd. : ‘Ying-Ying Chen 41,355,860:
President ‘Representatwe of Tong Yang Chia Hsin Marine Corp. : . i
I-Ping Chang
Chairman Representative of Jiangsu ‘Jiaguo Construction Material’ RMB: 100,00
‘ ‘& Storage Co,, Ltd. : Fu-Chiuan Yang . 10,000,000
R tative of Ji Ji Construction Material RMB
Director epresentative o |ang'su iaguo Construction Materia | | 100.00
& Storage Co,, Ltd. : I-Ping Chang . 10,000,000
R tative of Ji Ji Construction Material RMB
| " Director epresentative of Jiangsu |aguo onstruction Materia ‘ ‘ 100.00
Jiangsu Chia | & Storage Co,, Ltd. : Yong-Zhi Huang . 10,000,000
Hsin Real R tative of Ji Ji Construction Material RMB
sin Rea S epresentative of Jiangsu Jiaguo Construction Materia | | 100.00
Estate Co., & Storage Co,, Ltd. : Zhe-Shuo Chang . 10,000,0001
Ltd. ) Representative of Jiangsu Jiaguo Construction Material RMB
Director ‘ ‘ 100.00
" & storage Co, Ltd. : Chin-Chu Chi 10,000,000
) Representative of Jiangsu Jiaguo Construction Material RMB
E S : : : 100.00
| SHpervisor & Storage Co,, Ltd. : Ying-Ying Chen . 10,000,000
) Representative of Jiangsu Jiaguo Construction Material
President : - -
& Storage Co,, Ltd. : I-Ping Chang
6. Operational highlights of Affiliates 12/ 31/ 2022
Unit: NTD thousands; Earnings (Loss) Per Share in NTD
: Total Total |Stockholders’ Profit Net | Earnings
Company Name | Capital A Liabiliti Eaui Revenue | (Loss) from | Income | (Loss)
ssets |Liabilities quity Operations | (Loss) |Per Share
EZLZHS'“ Cement 47,805 29088310 7,802,315 21,285,995 1176350  (161,863) (180,762) (0.28)
Chia Hsin Property :
Management & 1,000,000 5,810,816 1,851,880 3,958,936 2737200 138,749 120,130 1.20
Development Corp..
Chia Pei
4 195,600 1,557,521: 1,358,012 199,509: 441,989 (6,576). (20,829): (1.06)
International Corp.
YJ International | | | | | ‘ | |
o - 2,280,000:  550,585: 545: 550,040 = (5,448): (310,493). (1.36)
Jaho Life Plus+
- 400,000: 245,332 120,002 125,330 97,1800  (27,635) (62,812): (1.57)
Management Corp.
Bluesky Corp. 83,000 85,956 1,498 84,458 1,940 - 1,106 934 0.1

341



CHe

S

: Total Total |Stockholders’ st BEE (B

Company Name | Capital A Liabiliti Equi Revenue | (Loss) from| Income | (Loss)
ssets |Liabilities quity Operations | (Loss) |Per Share

Tong Yang Chia ‘
Hsin International 2,948,606 7,720,120 363,937 7356183 106,592 15800 53275 0.8
Corp.
Chia Sheng 250,000 262775 2,563 260212 12696 12414 10,063 040
Construction Corp.
Chuang Neng

5000 5405 415 4,990 : 20 10). (0.02
Technology Co,, Ltd. (0 (10) (002
CIAC IRyUI 207,653 635517 509,243 126,274 102 (4255 (4213) NA
Development GK
CHC Ryukyu : : : : : : : :
COLLECTIVE k| V31547 3963063 3613534 349,529 343,194  (276,500) (301,545) NA
ftg'a il e 876,583 3,279,197 1149 3,278,048 - 8,63) 2759 011
Effervesce ‘ ‘ ‘ ‘ ‘ ) ‘ ‘
e pte L, V221131 1365,906 344 1,365,562 . (4,888) (35,455) (0.67)
Sparksview Pte. Ltd. 86,261 179,377 260 179117 - (457) 1410 037
TongYang Chia Hsin— o5 510 471 641 ; 471641 ; (73) 7686 NA
Marine Corp.
Chia Hsin Business :
Consulting 637,278 466,874 1672 465202 1686 (7,634) (43,899) NA
(Shanghai) Co., Ltd.: ‘ ‘ ‘ ‘ ‘ ‘ ‘
Shanghai Chia Hisin = 305 308 510340 113,656 398,686, 4700  (18457) 7768 NA
Ganghui Co,, Ltd.
ShanghaiiaHuan - 300 595 659089 92,509 536,490 : 7,003) 7433 NA
Concrete Co., Ltd.
Shanghai Chia
Peng Healthcare 313,071 155,086 726 154,360 316 (3,460) (43.279) NA
Management ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
Consulting Co., Ltd.
Jiapeng Gemcare ‘
MBI 220,472 257,075 119,973 1371020 5897  (24,360) (28335 NA
(Yangzhou) Co,,
Ltd.
Jiangsu Jiaguo
construction 95356 179778 1,802 77976 6901 (43) 3790 NA
Material & Storage
Co, Ltd. |
Jlangsu Chia Hisin 44,094 51378 232, 51,146 - (1490)  (299) NA

Real Estate Co,, Ltd.

Note 1: Exchange rates are as follows:
Balance sheet: (1) USD/NTD=30.71; (2) SGD/NTD=22.92133; (3) RMB/NTD=4.409445; (4) JPY/NTD=0.2324

Profit and loss statement: (1) USD/NTD=29.805; (2) SGD/NTD=21.620964; (3) RMB/NTD=4.434741;
(4) JPY/NTD=0.2275
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8.2 Private Placement Securities in the Past Year and up
to the Publication Date of this Annual Report:

None.

8.3 The Company’s Shares Acquired, Disposed of, and
Held by Subsidiaries in the Past Year and up to the
Publication Date of this Annual Report

The Company'’s Shares Acquired, Disposed of, and Held by Subsidiaries in the Past

Year and up to the Publication Date of this Annual Report (as of 03/10/2023)

Unit; NTD thousands; Shares; %

Shares and

Amount Endorse-
Share- Shares ment |Amount
. Date of Shares Invest-| Held up
L. holding .. and Amount | Loaned
Name of | Paid-in Fund . Acquisition and ment to the
. . Ratio Amount . . Pledged | Made | to the
Subsidiary | Capital | Source or Amount | .. Gain |Publication .
of the . . . Disposed for the |Subsid-
Company Disposition |Acquired of (Loss) | Date of Subsid- | iary
this Annual iar
Report Y
“Current year
Tong Yang The 3 ‘uptothe : : 127,370,320 ¢
hia Hsi licati
Chiatisin 5 548,606 company’s 8718 % PUication 0 0o 0 S i Note): 0 0
International q date of
Corp. own Fun : “this Annual : : ¢ 2,394,562
- Report

Note: The company has not created any pledges and there is no effect on the Company's financial
performance and financial position.

8.4 Other Supplemental Information:

None.
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%Events with Material Impact on Shareholders’
Equity or Share Price as Specified in Iltem 3,
Paragraph 2, Article 36 of the Securities and
Exchange Act in the Past Year and up to the
Publication Date of this Annual Report:

None.
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Events with Material Impact on Shareholders 'qulty or Share Price as
Specified in Item 3, Paragraph 2, Article 36 of the Securities and Exchange
Act in the Past Year and up to the Publication Date of this Annual Report




1. CHC Spokesperson i !
Name: Li-Hsin Wang - /
Title: President
Tel: +886-2-2551-5211

Email: elwang@chcgroup.com.tw

CHC Deputy Spokesperson
Name: Hsiao-Yun Yu

Title: Manager of Board Secretariat
Tel: +886-2-2551-5211

Email: sharingyu@chcgroup.com.tw

2. CHC Headquarters & Business Office
Headquarters: Chia Hsin Building, No.96, Sec. 2, Zhongshan N. Rd., Taipei, Taiwan, R.O.C.

Tel: +886-2-2551-5211
Business Office: Taichung Business Office: 8F, No.689, Sec. 2, Taiwan Blvd., Taichung, Taiwan, R.O.C.
Tel: +886-4-2329-6250

3. Share Transfer Agent and Registra
Capital Securities Corporation

B2, No.97, Sec. 2, Dunhua S. Rd., Taipei, Taiwan, R.O.C.
Tel: +886-2-2702-3999

Website: www.capital.com.tw

4. CPA

Chiang-Hsun Chen and Sheng-Tai Liang
CPA Firm: Deloitte & Touche
20F, No. 100, Songren Rd., Xinyi Dist., Taipei, Taiwan, R.O.C.
Tel: +886-2-2725-9988
Website: www.deloitte.com.tw
5. Overseas Listings and Access to the Listing Information

None

6. CHC Website

www.chcgroup.com.tw
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