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Corporation

ing of Shareholders

Time and Date : 9:00 a.m., Thursday, June 21, 2018

Venue : 1F, No. 96 Zhong Shan North Road Sec. 2, Taipei, Taiwan

Total outstanding shares of the Company : 643,554,532 shares

Total shares represented by shareholders present in person or by proxy : 535,886,962 shares
Percentage of shareholding of the shareholders present in person or by proxy * 83.26%
Present Directors : Jason Kang-Lung Chang, Howard Wei-Hao Pan

Present Independent Director : Robert K. Su, Chia-Shen Chen

Attendance : Shelly M.L. Chen, Chen & Lin Attorneys-at-Law
Robert Yu, CPA, Deloitte Taiwan

Chairman : Jason Kang-Lung Chang, Chairman of the Board of Directors

Recorder : Hsiao-Yun Yu

Commencement : The aggregate shareholding of the shareholders present in person

or by proxy constituted a quorum. The Chairman called the
meeting to order.

Chairman’s Address(Omitted)



Matters to Report

1 ~ To Report Business and Financial Statements of 2017

[Business Report])

In 2017, impacted by the recovery of the global economy, the market growth
rate of domestic economy accelerated faster than expected. According to the
statistics conducted by the Directorate General of Budget, Accounting and
Statistics of the Executive Yuan, the economic growth rate raised from originally
projected of 1.87 percent to 2.58% after four adjustments in February, May, August
and November. Nevertheless, the real estate market has not shown any significant
progress. In 2017, overall cement consumption was about 10,170,000 MT,
decreased 0.7% compared to 2016.

Under the influence of the overall economic environment, sales revenue from
the Company’s domestic cement business declined while income from rental and
leasing business remained stable, and service revenue decreased due to the reason
that coal used for Taipower power generation was no longer transferred via Taipei
Port after the operation of its Linkou Terminal was completed, thus resulting in the
shrinkage of business volume of coal unloading at the First Bulk and General
Cargo Center. Nevertheless, the subsidiary Jaho Health Life Plus + Management
Corp. Ltd., strategically cooperating with the professional nursing and medical
team, established Gemcare postnatal care center, which officially opened in early
2017 contributed additional rent and service revenue. It is projected that the
results will optimistically grow in the future.

As for overseas investment, the China subsidiary Jiangsu Union Cement Co.,
Ltd. in 2017 went into the settlement of liquidation procedure, resulting in a
reduction of the consolidated sales revenue; but the operating profit margin was
improved. Consequently, the construction of Naha Kokusai Dori international
hotel in Okinawa, Japan officially started on November 1%, 2017 and expected to be
completed in October 2019. The design and planning is continuously undergoing
for the development of the oceanfront land project of Toyosaki, Okinawa, Japan.

1 ~ Operating Performance :

The 2017 consolidated sales revenue of the Group was NT$ 913,965 thousand,
rental revenue was NT$ 459,851 thousand, and service revenue was 721,791
thousand. Total operating revenue for the year 2017 was NT$ 2,095,607
thousands, a decrease of NT$ 1,044,583 thousands compared with 3,140,190
thousands in 2016; a decline of 33.26%.



2 ~ Revenue of Main Business -

(1)Sales Revenue :

Cement and Sales Revenue :
Taiwan Area : Purchased 381,000 MT of cement and sold 395,000 MT of cement.

(2)Rental Revenue -

Main source of rental revenue came from rental income of Chia Hsin Building,

Dazhi Financial Building and the Hasmore Building with an occupancy rate of
92.1%.

(3)Service Revenue -
Cargo loading and unloading operations at Taipei Port : Total loading and

unloading 2,542,000 MT of coal, 79,000 MT of sand and gravel and
2,591,000 MT of other bulk and general cargo.

3 ~ Financial Reports :

The 2107 consolidated net profit before tax was NT$1,081,543 thousand and
net profit after tax reached NT$977,309 thousand. Consolidated net profit after
tax attributable to owners of Company was NT$895,198 thousands and profit per
share (after tax) was NT$1.39. Total assets in the consolidated financial
statements amounted to NT$28,317,986 thousands and the total liabilities
amounted to NT$9,057,146 thousands. Current ratio was 393% and the total equity
attributable to owners of the Company totaled NT$ 17,511,786 thousand with
self-owned capital ratio of 62%.

4 ~ Other major events to report :

(1) Regarding the ongoing liquidation procedure of subsidiary Jiangsu Union
Cement Co., Ltd., at the end of July, 2017, it had successfully completed the
dismissal of employees. Currently, the major work in process is the
liquidation procedure for disposal of land, buildings, and machinery and
equipment. Regarding the disposal of land, the Zhenjiang Municipal
Government will take back the use of rights of state-owned land and proposed
the offer for compensation (including buildings and equipment). Related
agreements are currently under negotiation by both parties. ~ The disposal of
machinery and equipment will proceed after the land-related agreement is
concluded.

(2) The proposal by way that Taiwan Cement Corporation (hereinafter referred to
as Taiwan Cement) and TCC International Limited (hereinafter referred to as
TCC International) jointly entering into a Scheme of Arrangement to privatize
TCC International Holdings Ltd. (hereinafter referred to as TCCIH) was
completed with the support of the TCCIH shareholders as well as  approval
of the related authorities. TCCIH shares originally owned by the Company
adding up to shares owned by its subsidiary Chia Hsin Pacific Limited
(hereinafter referred as CHPL) were converted into new shares of Taiwan
Cement common stock on November 24, 2017 (with the conversion ratio of
1:0.42). :
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After acquisition of the shares of Taiwan Cement through the aforementioned
share exchange, in consideration to maintain the investment and operation
strategy of Chia Hsin Group as well as to simplify the investment structure
and to improve the management performance of investment, CHPL
distributed 201,000,000 shares from total Taiwan Cement shares owned to
five of its domestic shareholders based on proportion of shares held on
December 28, 2017.

(3)The Company together with its subsidiary Tong Yang Chia Hsin International
Corp., through the aforementioned exchange and distribution of shares have
increased its holdings of approximately 202,000,000 shares of Taiwan
Cement, adding up to the original shares owned, at the end of the year 2017,
amounting to a total of approximately 258,000,000 shares which accounted
for approximately 6.08% of the total number of shares issued by Taiwan
Cement Corporation

Chairman: Chang Kang-Lung
President: Chi Shin-Chu
Accounting Supervisor: Chuang Shu-Ching



2 ~ Report Audit Committee’s Review of 2017 Business and
Financial Statements

Audit Committee’s Audit Report

The Board of Directors prepared the Corporation's business report,
consolidated financial statements and proposal of earnings distribution. The
aforementioned business report, financial statements and proposal of earnings
distribution have been audited by the Audit Committee, which is of the opinion that
no inconsistency has been observed. This Committee hereby makes the report in
accordance with Article 144 of the Securtties and Exchange Act and Article 219 of the
Company Act.

TO :

Chia Hsin Cement Corporation

2018 Annual General Shareholders’ Meeting

- Audit Committee
Independent Director
Su Robert K
Chen Chia-Shen
Chen Kua-Ming

Apr. 25,2018



3 ~ To Report on 2017 Employees' and Directors' Remuneration

Pursuant to Paragraph 1 of Article 26 of the Corporation’s Articles of
Incorporation, if the Company shows net profit for the year, the Company shall
allocate 0.01% to 3%. of the profit as employees’ remuneration and not higher than

3% of the profit as directors' remuneration.

The Corporation shows a profit of NT$ 984,825,779 in 2017 thus proposes to
raise 0.97% as employees’ remuneration in cash of NT$ 9,552,810 and 1.25% in

cash of NT$12,310,322 as directors' remuneration.



4 ~ To Report on Major Events

(1) The acquisition of shares of newly issued common stock of Taiwan
Cement Corporation through the exchange and distribution of originally
held company shares of TCC International Holdings LTD.

The proposal by way that Taiwan Cement Corporation (hereinafter referred
to as Taiwan Cement) and TCC International Limited (hereinafter referred to
as TCC International) jointly entering into a Scheme of Arrangement to
privatize TCC International Holdings Ltd. (hereinafter referred to as TCCIH)
was completed with the support of the TCCIH shareholders as well as
approval of the related authorities. TCCIH shares originally owned by the
Company adding up to shares owned by its subsidiary Chia Hsin Pacific
Limited (hereinafter referred as CHPL) were converted into new shares of
Taiwan Cement common stock on November 24, 2017 (with the conversion
ratio of 1:0.42).

After acquisition of the shares of Taiwan Cement through the aforementioned
share exchange, in consideration to maintain the investment and operation
strategy of Chia Hsin Group as well as to simplify the investment structure
and to improve the management performance of investment, CHPL
distributed 201,000,000 shares from total Taiwan Cement shares owned to
five of its domestic sharcholders based on proportion of shares held on
December 28, 2017.

The Company together with its subsidiary Tong Yang Chia Hsin International
Corp., through the aforementioned exchange and distribution of shares have
increased its holdings of approximately 202,000,000 shares of Taiwan
Cement, adding up to the original shares owned, at the end of the year 2017,
amounting to a total of approximately 258,000,000 shares which accounted
for approximately 6.08% of the total number of shares issued by Taiwan

Cement Corporation.



(2) Applied by the shareholders, the court has appointed inspectors to inspect
the status of business operations, the financial accounts and assets of the

Corporation

In response to the application submitted by shareholders, JUN-RONG,
HUANG, JUN-HUA, HUANG and WEN-CHUAN, WANG, the Taipei
District Court, with the Civil Ruling, appointed HSIEH-HSING, HUANG as
the inspector to check the Corporation’s business accounts and status of asset
during the period from 2008 to 2015.

On September 13, 2017, the team of inspectors officially entered the site for
inspection. The field inspection operation was completed on December 8,
2017. The inspectors have written and subsequently submitted inspection
report to the court in March 2018.

The Corporation received an inspection report sent by the Taipei District Court
on March 30, 2018. A total of 9 cases were inspected, include Jiangsu Union
Cement Co., Ltd. case, Taipei Port Case, CHC#3 vessel case, property
reassessment shareholders' meeting case and shareholders' proposal rights, etc.
Each case was analyzed on the basis of background description, inspection
purpose, procedures, and findings. Summary was made and none of the
mentioned cases has violated any internal control system, accounting policy
and related laws.

(3) Status of liquidation procedure of subsidiary Jiangsu Union Cement Co.,
Ltd.

Regarding the ongoing liquidation procedure of subsidiary Jiangsu Union
Cement Co., Ltd., at the end of July, 2017, it had successfully completed
dismissal of employees. Currently, the major work in process is the liquidation
procedure for disposal of land, buildings, and machinery and equipment.
Regarding the disposal of land, the Zhenjiang Municipal Government will take
back the use of rights of state-owned land and proposed the offer for
compensation (including buildings and equipment). Related agreements are
currently under negotiation by both parties.  The disposal of machinery and
equipment will proceed after the land-related agreement is concluded.



5 ~ Other Matters to Report

(1) Report on Related Parties’ Transactions (Annex 1 — Page25)
(2) Report on Status of 2017 Endorsements & Guarantees (Annex 2 — Page26)
(3) Report on Amendment to Rules and Procedures of Board of Directors’

Meeting (Annex 3 — Page27~29)

For Details of the aforementioned, please refer to pages25~29.



Matters for Ratification

1 ~ To Approve 2017 Business and Financial Statements

Description :

(1) The Corporation's 2017 business report and consolidated financial

(Proposed by the Board of Directors)

statements have been audited by CPAs of Deloitte.

(2) The aforementioned final accounts have been submitted and reviewed and
approved by the Board Meeting and the Audit Committee.

(3) Please approve this proposal.

Annex :

1 ~ 2017 Business Report : Please refer to pages2~4.

2 ~ Committee’s Audit Report : Please refer to pages11~18.

3 ~ Financial Statements : Please refer to pages30~44.

Resolution : Vote Results

Attendance of voting rights of shareholders: 535,883,738

(Including 5,943,073 electronic voting)

Number of Votes Percentage
Votes in favor (Including 164}88115?26953;11:ctr0nic voting) 89.91%
Votes against (Including 10;35’5,8929,51 f:ltectronic voting) 8.07%
Vo’[/&ls\I lglzlitta;ning 10,762,263 5 00%
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2 ~ To Approve 2017 Earnings Distribution Proposal

( Proposed by the Board of Directors )

Description :

1 ~ Earnings Distribution Table of the Year 2017 is herewith made in accordance

with Article 26 of the Company’s Articles Incorporation. Please refer to
page 21.

Pursuant to Paragraph 3, Article 26 of the Articles of Incorporation, if the
company shows a net profit after tax of the current year, after offsetting the
loss in previous years, and setting aside of a legal reserve and special reserve
in accordance with the law, the remaining amount along with undistributed
earnings shall be the distributable earnings of the current year.

The net profit after tax of NT$895,198,679 less actuarial gains and losses
recognized in retained earnings of NT$1,232,743, adding adjusted retained
earnings due to long-term equity investments of NT$22,573; setting aside
the legal reserve of NT$89,519,868; reverse from Special Capital Reserve
arising in accordance the Securities and Exchange Act of NT$105,521,698,
total earnings in 2017 available for distribution are NT$909,990,339. The
proposed cash dividend is estimated at NT$0.5 per share which amounts to
NT$387,390,274.

4 ~ After the proposal of earnings distribution is adopted, if there is any buy-back,

5\

6\

7~

transfer, or cancellation of shares resulting in changes to the outstanding
shares, it is proposed that the shareholders’ meeting to authorize the board of
directors to fully execute the adjustment of the rate of distribution.

After the proposal is adopted by the general shareholder's meeting, a base
date of ex-dividends will be set additionally. On such date, the distribution
will be made to shareholders in accordance with the of shares held thereby
recorded in the shareholder register. The total cash dividends to be
distributed to each shareholder will be rounded down to NT dollar and
decimal places will be disregarded.

The proposal has been adopted by the board of directors of the Corporation
and submitted to the board and audited by the Audit Committee

Please approve the proposal.

-19 -



Resolution : Vote Results

Attendance of voting rights of shareholders: 535 ,883,738

Number of Votes Percentage
: 478,671,990 o
Votes in favor (Including 15,836,442 electronic voting) 89.32%
: 46,582,499 0
Votes against (Including 13,359,230 electronic voting) 8.69%
Votes Abstaining 10,629,249 1.98%
/No votes (Including 4,524,059 electronic voting) IR
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CHIA HSIN CEMENT CORPORATION
Earnings Distribution Table of the Year 2017

Unit: NT$

Item

Amount

Opening Unappropriated Retained Earnings
(Unappropriated Retained Earnings listed in the
2017 Annual General meeting of shareholders)

3,744,777,733

Add(Less) -

Add :

Net Profit

895,198,679

Less :

Actuarial gains and losses recognized in
retained earnings

(1,232,743)

Add :

Adjusted retained earnings due to
long-term equity investments

22,573

Less :

10% Legal Reserve

(89,519,868)

Add :

Reverse from Special Capital Reserve
arising in accordance with Article 41 of
the Securities and Exchange Act

105,521,698

Earnings in 2017 Available for Distribution

909,990,339

Earnings Available for Distribution

4,654,768,072

Less : Distribution [tem

Share dividends NTD 0 per share

0

Cash dividends NTD 0.5 per share

(387,390,274)

Closing Unappropriated Retained Earnings

4,267,377,798

Chairman: Chang Kang-Lung

President: Chi Shin-Chu

Accounting Supervisor: Chuang Shu-Ching
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3 ~ To discuss the proposal of a cash dividend of NTD 1 per share
( Proposed by Shareholders )

Proposal : Shareholders CHUN-YI, HUANG, GUI-MEI, LU and JUN-RONG
HUANG propose that the cooperation to issue a cash dividend of
NTD 1 per share so as to improve the interests of all shareholders.
Please discuss the matter

Description -

1 ~ Description of the aforementioned proposal is as follows :

In the past years, cash dividend of Chia Hsin Cement Corporation has been
relatively low. In 2017, the unappropriated retained earnings of NT$4.639
billion, adding the legal reserve of NT$1.984 billion along with NT$0.642
billion of additional paid-in capital came to a total amount of NT$7.265
billion which is higher than the weighted average stocks of NT$ 6.45 billion.
The shareholder(s) thus propose the Corporation to issue a cash dividend of
NTS$ 1 per share to take care of the interests of all minority shareholders.

2. Please discuss the matter.

Resolution : Vote Results

Attendance of voting rights of shareholders: 535,883,738

Number of Votes Percentage
. 52,554,686 .
Votes in favor (Including 15,407,415 electronic voting) 0-80%
. 473,986,827 o
Votes against (Including 13,789,281 electronic voting) 88.44%
Votes Abstaining 9,342,225 "y
/No votes (Including 4,523,035 electronic voting) S

-2



[ Shareholders’ statements and Chairman’s Address(Omitted) ]

Special Motions - None.

Meeting Adjourned : 10:57 AM, June 21th, 2018
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IT ~ Annex



Annex 1 : Major transaction repdrts with related parties

(1) The Corporation entered into a contract with its subsidiary Tong

Yang Chia Hsin International Corp.to operate the storage and
transport of cement and related products at Keelung Harbor -

The Corporation entered into a management contract with its
subsidiary Tong Yang Chia Hsin International Corp. to jointly
operate the storage and transport of cement and related products at
Keelung Harbor. Because of its satisfactory performance, the
Corporation intends to extend the contract for the period from
January 1, 2018 to December 31, 2018.

(2) The Corporation entered into a contract with its subsidiary Tong

Yang Chia Hsin International Corp. to provide cement storage
services -

In line of its professional expertise and capability, the Corporation
entered into a service contract with its subsidiary Tong Yang Chia
Hsin International Corp. to provide cement storage and transport
services at Taichung Harbor. Because of its satisfactory
performance, the Corporation intends to extend the contract for the
period from January 1, 2018 to December 31, 2018.

(3) Cooperation between the Corporation and its subsidiary Chia-Pei

International Corp

The Corporation entered into a contract with its subsidiary Chia Pei
International Corp. to operate the facility and equipment at Taipei
General Cargo Center No. 1, East No. 14 Dock and back side base of
East No. 13, 14 and 15 Docks. The main scope of business will be
storage and loading and unloading of coal. The contract term is
until December 31, 2036.

The Corporation entered into a contract with its subsidiary Chia Pei
International Corp. to jointly operate the facility and equipment at
Taipei General Cargo Center East No. 14 Dock and East No. 13, 14,
15 and 16 Docks. The main scope of business will be storage and
loading and unloading of mine and gravel. The contract term is
until December 31, 2036. However, as the monthly fee charge of
the equipment will only be effective starting from January 1, 2018
for 3 years, both parties shall negotiate in writing of any adjustments
in due course.
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Annex 2 : 2017 Status of Endorsements/Guarantees

Other than to LDC ROME HOTELS S.R.L where the Corporation holds
40% shares of the entity and issuance of guarantee is based relatively on
the ratio of shareholding, all other guarantees were issued to its 100%
owned subsidiaries. Although the total amount of guarantees issued
exceeds 50% of the Corporation’s net value, it is considered reasonable
and necessary in view of overall business developments

As of December, 31, 2017, the total endorsements/guarantees issued by
the Corporation and its subsidiaries amounted to NTD 11,056,735,000
which is not exceeding 2 times of the Corporation’s net value. Entities
to which the Corporation issued the endorsements/guarantees and the
amount issued are all in accordance with internal regulation of
“Procedure and Rule for Endorsement and Guarantees”. Details are
listed as follows :

Endorsements/ Balance of
A Endorsements/ endorsements/

guarantees offered guarantees received guarantees

by | (NTD/Thousand)
Chia Hsin Property
Management and Development 2,230,000
Corp.
CHIA HSIN CEMENT

CORPORATION LDC ROME HOTELS S.R.L. 447,600
CHC Ryukyu Development GK 1,235,135

The corporation total 3,912,735
Mansgomontand, | CHIAHSIN CEMENT 7,144,000
anagetient @ CORPORATION 1T

Development Corp.
Subsidiaries total 7,144,000

The corporation and its subsidiaries total 11,056,735
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Annex 3 : Report on the Amendments to “Meeting Rules of Board of Directors
for CHIA HSIN CEMENT CORPORATION”

Pursuant to relevant FSC regulations, it is proposed to amend “Meeting Rules of Board of
Directors for CHIA HSIN CEMENT CORPORATION”, Article 11. Please refer to following

comparison table for details.

CHIA HSIN CEMENT CORPORATION
Comparison Table of Amended Articles of the “Meeting Rules of Board

After Amendment

Before Amendment

Description

Article 11

A company shall submit the following
items for discussion by the board of
directors:

1.Corporate business plan.

2.Annual and semi-annual financial
reports, with the exception of
semi-annual financial reports which,
under relevant laws and regulations,
need not be audited and attested by a
certified public accountant (CPA).

3.Adoption or amendment of an internal
control system pursuant to Article 14-1
of Securities and Exchange Act, and an
assessment of the effectiveness of the
internal control system.

4.Adoption or amendment, pursuant to
Article 36-1 of Securities and
Exchange Act, of handling procedures
for financial or operational actions of
material  significance, such as
acquisition or disposal of assets,
derivatives trading, extension of
monetary loans to others, and
endorsements or guarantees for others.

5.The offering, issuance, or private
placement of any equity-type
securities.

6.The appointment or discharge of a
financial, accounting, or internal audit
officer.

7.A donation to a related party or a major
donation to a non-related party,
provided that a public-interest
donation of disaster relief for a major
natural disaster may be submitted to
the following board of directors
meeting for retroactive recognition.

8.Any matter required by Article 14-3 of
Securities and Exchange Act or any

Article 11

A company shall submit the following
items for discussion by the board of
directors:

1.Corporate business plan.

2.Annual and semi-annual financial
reports, with the exception of
semi-annual financial reports which,
under relevant laws and regulations,
need not be audited and attested by a
certified public accountant (CPA).

3.Adoption or Revision of an internal
control system pursuant to Article 14-1
of Securities and Exchange Act.

4.Adoption or amendment, pursuant to
Article 36-1 of Securities and
Exchange Act, of handling procedures
for financial or operational actions of
material  significance, such as
acquisition or disposal of assets,
derivatives trading, extension of
monetary loans to others, and
endorsements or guarantees for others.

5.The offering, issuance, or private
placement of any equity-type
securities.

6.The appointment or discharge of a
financial, accounting, or internal audit
officer.

7.A donation to a related party or a major
donation to a non-related party,
providled that a  public-interest
donation of disaster relief for a major
natural disaster may be submitted to
the following board of directors
meeting for retroactive recognition.

8.Any matter required by Article 14-3 of
Securities and Exchange Act or any

Pursuant
to relevant
laws
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After Amendment

Before Amendment

Description

other law, regulation, or bylaw to be
approved by resolution at a
shareholders' meeting or board of
directors meeting, or any such
significant matter as may be prescribed
by the competent authority.
The term "related party" in subparagraph
7 of the preceding paragraph, means a
related party as defined in the
Regulations Governing the Preparation of
Financial Reports by Securities Issuers.
The term "major donation to a
non-related party" means any individual
donation, or cumulative donations within
a l-year period to a single recipient, at an
amount of NTD100 million or more, or at
an amount equal to or greater than 1
percent of net operating revenue or 5
percent of paid-in capital as stated in the
CPA-attested financial report for the
most recent year.
The term "within a 1-year period" in the
preceding paragraph, means a period of 1
year calculated retroactively from the
date on which the current board of
directors meeting is convened. Amounts
already submitted to and passed by a
resolution of the board are exempted
from inclusion in the calculation.
For independent director or directors, at
least one independent director shall
attend each meeting in person. In the case
of a meeting concerning any matter
required to be submitted for a resolution
by the board of directors under paragraph

other law, regulation, or bylaw to be
approved by resolution at a
shareholders' meeting or board of
directors meeting, or any such
significant matter as may be prescribed
by the competent authority.
The term "related party" in subparagraph
7 of the preceding paragraph means a
related party as defined in the
Regulations Governing the Preparation of
Financial Reports by Securities Issuers.
The term "major donation to a
non-related party" means any individual
donation, or cumulative donations within
a 1-year period to a single recipient, at an
amount of NTD100 million or more, or at
an amount equal to or greater than 1
percent of net operating revenue or 5
percent of-paid-in capital as stated in the
CPA-attested financial report for the
most recent year.
The term "within a 1-year period" in the
preceding paragraph means a period of 1
year calculated retroactively from the
date on which the current board of
directors meeting is convened. Amounts
already submitted to and passed by a
resolution of the board are exempted
from inclusion in the calculation.
For independent director or directors, in
the case of a meeting concerning any
matter required to be submitted for a
resolution by the board of directors under
Article 14-3 of Securities and Exchange
Act, independent director shall attend in

1, each independent director shall attend

person or, he or she shall appoint another

in person; if an independent director is
unable to attend in person, he or she shall
appoint another independent director to
attend as his or her proxy. If an
independent director expresses any
objection or reservation about a matter, it
shall be recorded in the board meeting
minutes. An independent director
intending to express an objection or
reservation but unable to attend the
meeting in person shall, unless there is
some legitimate reason to do otherwise,

independent director to attend as his or
her proxy. If an independent director
expresses any objection or reservation
about a matter, it shall be recorded in the
board meeting minutes. An independent
director intending to express an objection
or reservation but unable to attend the
meeting in person shall, unless there is
some legitimate reason to do otherwise,
issue a written opinion in advance, which
shall be recorded in the meeting minutes.
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After Amendment Before Amendment Description
issue a written opinion in advance, which
shall be recorded in the meeting minutes.
Article 18 Article 18 Added the
The adoption of the Articles shall be | The adoption of the Articles shall be date of
amendment

approved by the Board of Directors and
shall furthermore be reported to the
shareholders’ meeting. The Resolutions
at the Shareholders’ Meeting shall apply
in the case of amendments.

The Articles were established on March
22, 2007; the 1st amendment was on
March 20, 2008; the 2nd amendment was
on January 28, 2013; the 3rd amendment
was on July 5, 2013; the 4th amendment
was on July 21, 2016; the 5th amendment
was on November 9, 2017.

approved by the Board of Directors and
shall furthermore be reported to the
shareholders’ meeting. The Resolutions
at the Shareholders’ Meeting shall apply
in the case of amendments.

The Articles were established on March
22, 2007; the 1st amendment was on
March 20, 2008; the 2nd amendment was
on January 28, 2013; the 3rd amendment
was on July 5, 2013; the 4th amendment
was on July 21, 2016.
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