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B : MalBEsET

B O T

tH e FER 12.5% 15.0%
ERMZ (%) 17.0% 11.6% 54ppts 10.0% 7.0ppts
=53 M (18) R (%) 12% (6.0%) 7.2ppts (9.5%) 10.7ppts
=SFEIMIA K2 FER 259 (25) -- 83 212.0%
FEEMUMNZGR) 69 246 (72.0%) (13) --
EBITDA 439 291 50.9% 143 207.0%
REERI(18) 281 161 74.5% 23 1,122%

FRERFT 2 IT) 0.38 0.24 58.3% 0.02 1,800%
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B : MalBEsET

iH = F 58 1,001 1,047 (4.4%)
EFZ (%) 14.5% 16.9% -2 4ppts
EXRFHEB)ZE (%) (2.2%) 0.9% -3.1ppts
SEIMIA KRS L FER 234 (30) "
FEBUN=REE) 316 (42) -
EBITDA 730 175 317.1%
NERFER(18) 442 (85) -

Fhe & ER(FT a1 IT) 0.62 (0.16) --
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B : MalBEsET
| 2018 | Qv | 2017

BERNEIRE 2,044 1,803 1,012
TRIEE 13,168 10,606 9,774
HitteRIEE 2,873 3,056 3,225
EmAIRE 909 910 972
AENE - ME K&iE 2,754 2,852 2,945
REMUAEE 7,591 7,555 7,570
MEE 31,528 28,318 27,598
RHER(E—FRNEIH) 2,337 1,844 1,047
ARG 5,139 5,186 5771
AR 10,200 9,057 9,030
SN 7,748 7,748 7,748
RERER 21,328 19,261 18,568
BB EFTSTT) 30.27 27.21 26.02
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hotel collective (by CHC)

Hyatt Regency
Hilton (by Mori trust)

Iraph Sui, The LUXURY Collection
(by Mori Trust)

Halejulani Okinawa
(by Mitsui Fudosan)

Double Tree resort
JR Blossom

Hotel Aqua Citta Naha
(by WBF)
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Collective Hospitality

Mhotel collective BARPEIRE BB EERE
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Collective Hospitality
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